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CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE AUDIT COMMITTEE MEETING OF 

SUNRISE MIDDLE EAST TURN TECH LIMITED HELD ON THURSDAY, AUGUST 22, 2026 AT 10:00 AM 

AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT GIDC-3, PLOT NO-3025, 

UDYOGNAGAR, JAMNAGAR, KALAVAD, GUJARAT, INDIA, 361004 

 

ADOPTION AND VERIFICATION OF THE KEY PERFORMANCE INDICATORS (“KPI”) AND 

MATRIX 

 

RESOLVED THAT in accordance with the applicable provisions of the Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended by the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) (Fourth Amendment) Regulations, 2022 (“SEBI 

ICDR Regulations”) and other applicable laws, the audit committee confirms that the Key Performance Indicators 

(“KPIs”) pertaining to the Company, that have been disclosed under “Basis for Offer Price” section, have been 

verified and audited, in accordance with applicable laws. Further, other than the key financial and operational 

metrics set out below, our Company has not disclosed any other key performance indicators during the three years 

preceding this Draft Red Herring Prospectus with its investors. The KPIs disclosed below have been used 

historically by our Company to understand and analyze the business performance, which in result, help it in 

analyzing the growth of various verticals in comparison to our Company’s peers, and other relevant and material 

KPIs of the business of our Company that have a bearing for arriving at the Basis for Offer Price have been disclosed 

below. 

 

Financial KPIs of the Company 

 

On the basis of restated financial statements 

 (Amount in Lakhs, except %) 

Key Performance Indicator 
March 31, 

2024 

March 31, 

2025 

March 31, 

2026 

Revenue from Operations (1) 1,797.09 2,929.16 3,741.77 

Revenue from Operation Growth % - 62.99% 27.74% 

EBITDA (2) 400.24 597.68 934.82 

EBITDA Margin (3) 22.27% 20.40% 24.98% 

Restated Profit After Tax (4) 245.91 398.51 622.27 

PAT Margin (5) 13.68% 13.60% 16.63% 

EBIT (6) 294.97 478.15 801.69 

Net worth (7) 622.81 939.62 1561.88 

Capital Employed (8) 1031.17 1379.36 2477.09 

RoE (%) (9) 44.94% 51.01% 49.75% 

RoCE (%) (10) 28.61% 34.66% 32.36% 

Return on Net Worth (11)  39.48%   42.41%   39.84%  

Debt Equity Ratio (12) 0.63 0.45 0.58 

Debt Service Coverage Ratio (13) 0.96 1.32 0.99 

Current Ratio (14)  1.29  1.12  1.54 

 

Notes: 

1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial 

Statements. 

2) EBITDA is calculated as Profit before tax + Depreciation + Amortization+ Interest Expenses-Other Income 

3) EBITDA Margin is calculated as EBITDA divided by Revenue from operations 

4) Restated Profit After Tax is calculated as Profit after tax for the period. 

5) PAT Margin is calculated as PAT for the period/year divided by revenue from operations. 

6) EBIT is calculated as Profit before Tax + Interest Expenses-Other Income. 

7) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits 
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and securities premium account reduced by miscellaneous expenditure and the debit of Profit & Loss Account.  

8) Capital Employed means aggregate of shareholders’ funds and total current and non-current debts including 

Deferred tax Liabilities. 

9) Return on Equity is ratio of Profit after Tax divided by Average Shareholder Equity. 

10) Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as 

shareholders’ equity plus total borrowings (current & non-current including deferred tax liabilities). 

11) Return on Net Worth is ratio of Profit after Tax divided by Net Worth. 

12) Debt Equity Ratio is Total Debt divided by Shareholders’ Equity. 

13) Debt Service Coverage Ratio is Earning available for Debt Service (EBITDA) divided by Debt Service. 

14) Current Ratio is Current Assets divided by Current Liabilities. 

 

Operational Key Performance Indicators of our Company 

 

The Company is engaged in the business of manufacturing of high-precision engineering components, including 

Precision Machined Components, Automotive Components, Electrical Components, Fire Safety Components, 

Industrial Fasteners & Fixings, Gas Components, HVAC Components and Customized Industrial Components.  

Hence, product-wise installed capacity and capacity utilization are not applicable to the Company, whereas the same 

are applicable on a machine-wise basis. 

 

Operational KPIs of our Company 

 

(i) Installed Capacity and its utilization 

(in Pcs/MT) 

Produc

t 

2023-24 2024-25 2025-26 

Installe

d 

Utilize

d 

Capacity 

Utilizatio

n (%) 

Installe

d 

Utilize

d 

Capacity 

Utilizatio

n (%) 

Installe

d 

Utilize

d 

Capacity 

Utilizatio

n (%) 

CNC 8,625 4,968 57.60% 10,500 7,014 66.80% 10,594 8,051 76.00% 

TMC 24 18 75.00% 24 20 85.00% 24 21 86.25% 

VMC 20 12 60.00% 20 13 67.69% 59 41 70.77% 

Total 8,669 4,998 57.65% 10,544 7,047 66.84% 10,677 8,113 75.99% 

 

KPI Explanation 

Revenue 

from 

Operation 

Revenue from Operations is used by our management to track the revenue profile of the business 

and in turn helps to assess the overall financial performance of our Company and volume of our 

business. 

Revenue 

Growth Rate 

% 

Revenue Growth rate informs the management of annual growth rate in revenue of the company 

in consideration to previous period 

EBITDA EBITDA provides information regarding the operational efficiency of the business 

EBITDA 

Margin (%) 

EBITDA Margin (%) is an indicator of the operational profitability and financial performance 

of our business 

Restated 

Profit After 

Tax 

Restated Profit after Tax is an indicator which determine the actual earnings available to equity 

shareholders 

PAT Margin PAT Margin is an indicator of the overall profitability and financial performance of the 

Business. 

EBIT EBIT provides information regarding the operational efficiency of the business and it is after 

Depreciation. 

Net Worth Net worth shows the financial strength of a company (assets minus liabilities) and helps in credit 

approval, investor confidence, regulatory compliance, and valuation. 

Capital Capital Employed refers to the total amount of capital that a company uses to run its operations 




